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RE: Bill C-42, Canada Business Corporations Act amendments
(public disclosure of the beneficial ownership register)

On February 21, 2024, through its Public Policy Committee, STEP Canada submitted its
concerns relating to Bill C-42, which contains amendments to the Canada Business
Corporations Act (“CBCA”). Included in the amendments that came into force on January 22,
2024 is the creation of a public online register of individuals with significant control (“ISCs”) over
corporations formed under the CBCA.

STEP’s submission expressed our view that the public nature of the ISC register represents an
unacceptable invasion of privacy, and that the understandable objectives of the register can be
achieved without the proposed level of public disclosure. We also expressed concern that
allowing the public to search the register by simply entering a person’s name would increase the
invasion of privacy risk.

We are pleased to advise that Corporations Canada has agreed to not enable the search by
individual’'s name option, but rather to limit the search function to a corporate name approach.
We are hopeful that the remaining provinces and territories will adopt the same approach if they
also develop public registers of individuals with significant control.
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